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PUT TmrW 
(rrzmffrm) 

( WT8T ^) 

30 ^fcl, 2012 

•gfJT.OT. 942(3T).—-cpjjpl cR#, 3ITO-'^ 1961 (1961 m 43) <Pt m\ 10 

cp (47) cp ^TRI qfecT SJffl 295 SRp 7 ! 3 RcT ^ 3TRT-cP? pRH 1962 cf>T sfh? 

cTRp cp fen? PiM Pi feci pRFT fiRTcTT t, 3TsrfTT '~- 

1. (1 ) ^fi M m] Tffajp^r w srra-cR (hi'W wPn) Prtr, 2012 i? 1 

(2) 3 \FTcp ff M9>KM cp) clPfe *Pf TTSfcT BpT 1 

2. 3TRH3FR PRR, 1962 cp pRIM 2^ cp MTd PpTprfecT pRH 3Tcf:^llPld Pb'MI VJ 1l’s 7 1l 

wrier :- 

" tJTTT 10 «5» 79^5 (47) <P 3TtfN cP IcTJ OTcRITERl ^t u l Prf& WlfVcT <P 

fcltj fe ?Tl P r $ 7T I 

2*T. (l) CiTcRHWTT ^[U] Prflf cpt WRO ITRcfal f^P £*RT m%3 21 2011 ^ 

aiPrgxRTT wo 233 AM ^ (^)-20i 1 awn Prpm fafa, ^ %cpt$ f^i cp^Prit 

3fij) p^rgr 2011 s[R1 WfPTP ^ ^ ^ fa fepPt Ifafa fapft cp ^rft I 

(2) P1P1 <P) PrPrPf ^t ftPftiH cfcp w-fafaT 3 Rrtwt TfefaHiart afa 

^T cTT^fe W^T Mx]|cH URH 3 TcRRtFTT MfepOHISp 3 Pp^Pl fafa^jcR F^TTePf <RT qR fa 

^RRIPTO^ TJ^I cfR - feRII ^ 3fa fafa faft ST^facR! ->l u l PtP) RilMdlfa) cTaJT MRi^dl 

q i P l cM^) cp TTTai ^KRI cp ypcfpj ?fRf wIPl cPI "gPlTSRI cp fePT f^PTSfRl PRR ff "Rcfl 

t, PPm ^trrtt I 

(3) 3TcRTTcRT W°I Pff^t ^Ncfl4 ^ (3TR^t3TT^) cp plt^ft cp 3RjTTR 3fP WFI-^PFI T? 

wfratPm Pf^t PiPfr (vm Ptciri ^Pr m3 ~m ulcn^Pi ^pt sPprt ^rr ^iPt 
cfvRi) Prr 2000 cp ^fFTcT PrpRPlt ^P 3T?fPT W? ^P 3TpRFT P ^1 ^ T5TT& ^pVft l 
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(4) SPWWiH I fftft TO vTTft gSTO ft PffiiCH aft? ?lft f^3f^ fgT ft \Jgg fftftft 

aft? gg-fftgg ( 3 ) ft ftfftgft ft 3gpg? ftft 1 

(5) ^ftgd ft fftftt RPlUMcbd^ ft 3iPlqiftl ftft gft TO ft ^ft 3Tf^Rft RRgMc&af ft 

g^T fcfftgH ft ?Rg gTOT g>I Tjel g] 3 TT?fftg^ MRMggdl TO gft ft 3 F^T 3 Tgf£r ft fcF? ftftt t 

tpjtj fftftl 3lR|c||ftl faPnyHcbcft gKl ftft gtmft ft fftgT T RTT RlPlyH ftg gft ft a^d 3Tcfi^ g>t 

i|R g ^ 3Tcrf^ ftt ?lrf ft 3lfttg ftgl, 1ft<J 3lPl4lft) RlPlgHgKlf g>f ^ gRg<* ft ftcT? Rb’iVt 
3 Fg 3 Fp|qiftl RPl^Ntpdi gft 3 RfRcT gR TfftgT | 

( 6 ) 3TcRR^FTT ~m fftfft gRT fft# qRft\?gT gi fftft} ?PJ? ft ?TO ?3ft ,TOft hR<m1vHT ft 

Mn TO fclfftTO ft ?FRT fftlft ft ?TO ft 25 nfcl^lcf ft 3Tfag> gft ?TTT I 

(7) 3 to?tot ?m fftfa to ftlftTO gft fftgr ip ^i to^toWtcp gi gr 

ftft HMVdcfr ft ?PJT CRT ^gft 'HKdld f|g t l 

(8) 3TTOTOT f^ TO 139 g>t gTTO (4^) TO TO3Tft$RT 3Tgft f^jft w gft 

gi ^?rft ^ ^ci gftft 1 

(9) aFRRcTn ^i Rrfft gRi $?r fftgg ft gggftg tftft ?ft gi TOftg Rarft fsR ft ft! 

arTJTTeRI g>I TO ft aifafftgg ft wtl ftft cTPJ ftft gift tft ft arfftfftgg gft TO 10 ft (47) 

ft 3T4 TOcht ffttft gft t 1 

^ Rm ^ SETfcH ^ fcTF,- 

(i) "'Hg^^g ^sm" gF5T cr€t 3T^ t ^fr tjwt 3tRtRpte ?trt 92 ^ ^ t; 

(ii) "Tf^BTR" cf5T cT^t 3TSj t ^T ^?T^T 3TRrRRR ^ TO 2 ^ WRT (22) ^ ?T^cTO 3 ^ 

^ (^) ^ t; 

(iii) gTO: "RtocBtt^", ’'Rnrsf^r to^' 3ft? "mR^Y^hi TuteRt'’ c^ g^t 3T^ t wi 
3TORXR1 ^T RtRr - "ft? ^chgjRt fcRfrg gjq^l (Rg^ fsg) Plcj^l, 2011 ^ t i 

(iv) "tfrT 1 fcfPigH gi iratvpr gj R? ^q^coi g>t 3jg?RggT ■=fe u T PlRl ^ RtRgT 
3lMg t; 

( v ) "TPJg" ^ TOftg TlfcPjRt aft? fcETO (TOWRcg Mrgt) RRm, 1996 cf?r To 2 ^ ^ 
(^5) ^ g^mR^lf^d TPJF 3TfftftcT t; 

(vi) czft^T cfg RnfaRsId 4 xHNcJR f|g ?^TT TFT5TT ^ITW - 

(gr) g^ gMt gR g? {Rrtt f^ft cgf^r ^ cgfe ^ g>t to ^r ^ gi a#g> gT^i 
TO WITOT^t TTrfftcg ?tRtRrt ft) ?TR (^ ft^Rt ^ f^FT gff cTPT ft TO ftft arftJcgR ?Tf|g gl 
T3^ fftn cTTTO ^ fftgcT g?^f^TO^^ffTgftftg>t ?lf^T 10 TTfcTTOT ft 3ft£pT TO^T TOn 

ft. eg] wrrorftt ?nftt ft ; gi 

(^) fftRft gMt ft Mr gftft ?T^cTO gfft Tjfcfcft gft ft fftRft ftf TOg ftft ?rgcTO cf^ 20 TfMrcT 
ft 3RJ? apg g5T TO gl 1 

(vii) " dftgR " ft fftjftt ftgg ft aftftftg ft- 

(gj) cgfR cpr gfft gr Mcftl ; 

(^s) oyR gg gift gi s(gg ; 

(g) ogfe ft gfci gi tgft gg gift gi g?g ; 

(g) cgfe ft gRg-fftgT ft ft fftftt gg gft gr «ro ; 

(ft cgfe gg gftft MNMRg) gi MKHRgj TO? ; 
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(xi) czrf^: cfc wfci "211 i 7c*ft tfrf cfjf^ mkmRc^ ^ ?it wrto ; 

vTCRj^ (73) vTqTfhs (^f) % PlR^C oqfcKiq] c^T M fcl "211 Mc*l1 J ^TT 
(wf) czrfe ^TT cHlfe tlfcl ^ TTeft ^ ^ *TT «r?^T 37T ^ Wffe> <j4 ^T Wf^ <i*M \ 

(8) "M| 2 i 1 vW ^ ^-^cfjcf>|£| fclxftfl cHm^ "^IT ifi>f ^7 3Tp^^cT £ f^T^ ^TTTlfhT ftvr4 <It> cfr Pl^fl) „ 

^ 3Tjm? 3TcTfR£R7 '<$ W|2i)GfT> c£ WT 3 3>nf T77^ cfr f^P? 3ppU~d Rt»*ll T T^JT # I" 

[3rfiT5EJ^n U 16/2012/^. i 49/72/201 1 -T^Slt (<3 hV^I) ] 

33H^ ^ 

feug uT ; TJel fTW ^TTcT ^ {MH3, 3T^TT t TK tr T, ’TFT 2, 23^ 3, (i) ^ ^- 3 ^- 969 rtl0<sf 26 ^TT#, 1962 

wf?Tc! f^T ^ £ sh *q wt*H (^ 2012 3 rf*^n ^ ‘^ l3TT - 694 W 

cTTdTsT 30-3-2012 ^TTT f^TT ^7T ^TT I . 


MINISTRY OF FINANCE 
(Department of Revenue) 

(CENTRAL BOARD OF DIRECT TAXES) 

NOTIFICATION 
New Delhi, the 30th April, 2012 

s o. 942 (E).—in exercise of the powers conferred by clause (47) of 
section 10 read with section 295 of the Income-tax Act, 1961 (43 of 1961), the 
Central Board of Direct Taxes hereby makes the following rules further to amend 
the Income-tax Rules, 1962, namely:- 


1. (1). These rules may be called the Income-tax (5th "Amendment) Rules, 
2012 . 

(2). They shall come into force from the date of their publication in the 
Official Gazette. 

2. In the Income-tax Rules, 1962, after rule 2E, the following rule shall be 
inserted, namely:- 


“Guidelines for setting up an Infrastructure Debt Fund for the purpose of 
exemption under clause (47) of section 10. 

2F. (1) The Infrastructure Debt Fund shall be set up as a Non-Banking 

Financial Company conforming to and satisfying the conditions 
provided by the Reserve Bank of India in the Infrastructure 
Development Fund - Non Banking Financial Companies (Reserve 
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Bank) Directions, 2011, vide notification No. DNBS.233/CGM (US)- 
2011, dated the 21 st November, 2011. 

(2) The funds of Infrastructure Debt Fund shall be invested only in the 
Public Private Partnership Infrastructure Projects and Post 
Commencement Operation Date Infrastructure Projects which have 
completed at least one year of satisfactory commercial operation 
and such Infrastructure Debt Fund is a party to tripartite agreement 
with the concessionaire and the project authority for ensuring 
compulsory buy out and termination payment. 

(3) The Infrastructure Debt Fund shall issue rupee denominated bonds 
or foreign currency bonds in accordance with the directions of 
Reserve Bank of India (RBI) and the relevant regulations under the 
Foreign Exchange Management (Transfer or issue of security by a 
person resident outside India) Regulations, 2000, as amended from 
time to time. 

(4) The terms and conditions of any bond issued by the Infrastructure 
Debt Fund shall be in accordance with the said directions of the 
Reserve Bank of India and the regulations referred to in sub-rule (3). 

(5) In case of an investor in the aforesaid bond being a non-resident, 
the original or initial maturity of bond, at time of first investment by 
such non-resident investor, shall not be less than a period of five 
years. 


Provided that the investment made by a non-resident investor in 
such bonds shall be subject to a lock in period of not less than three 
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years, but the non-resident investor may transfer the bond to 
another non-resident investor within such lock in period. 

(6) The investment made by the Infrastructure Debt Fund in an ' 
individual project or project belonging to a group at any time, shall 
not exceed twenty percent, of the corpus of the fund. 

(7) No investment shall be made by the Infrastructure Debt Fund in any 
project where its sponsor or the associate enterprise or the group of 
such sponsor has a substantial interest. 

(8) The Infrastructure Debt Fund shall file its return of income as required 
by sub-section (4C) of section 139 on or before the due date. 

(9) In case the Infrastructure Debt Fund does not fulfil! any of the 
conditions provided in this rule or directions of the Reserve Bank of 
India, all provisions of the Act shall apply as if it is not an 
Infrastructure Debt Fund referred to in clause (47) of section 10 of 
the Act. 

Explanation.- For the purpose of this rule,- 

(i) “associate enterprise” shall have the same meaning as assigned to 
it in section 92A of the Act; 

(ii) “concern” shall have the same meaning as in clause (a) of 
Explanation 3 of sub-section (22) of section 2 of the Act; 
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“concessionaire”, “tripartite agreement” and “project authority” 
respectively shall have the same meaning as assigned to them in 
the Infrastructure Debt Fund-Non-Banking Financial Company 
(Reserve Bank) Directions, 2011; 

"corpus" means the total funds of the Infrastructure Debt Fund 
raised for the purpose of investment; ' 

group means a group as defined in clause (mm) of section 2 of 
Securities and Exchange Board of India (Mutual Funds) Regulations, 
1996. 

a person shall be deemed fo have substantial interest in - 

(a) a company if he is the beneficial owner (including 
beneficial ownership held by one or more of his 
relatives, in case the person is an individual) of shares 
(not being the shares entitled to a fixed rate of 
dividend whether with or without a right to participate 
in profits) holding not less than 10 percent of the voting 
power; or 

(b) a concern other than a company if he is, at any time 
during the previous year, beneficially entitled to not less 
than 20 percent of the income of such concern. 

"relative", in relation to an individual, means- 

fa) spouse of the individual; 

(b) brother or sister of the individual; 

(c) brother or sister of the spouse of the individual; 

(d) brother or sister of either of the parents of the individual; 

(e) any lineal ascendant or descendant of the individual; 
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(f) any lineal ascendant or descendant of the spouse of 
the individual; 

(g) spouse of the persons referred to in sub-clauses (b) to 
(f);or 

(h) any lineal descendant of a brother or sister of either the 
individual or of the spouse of the individual; 


(viii) 


sponsor” means a non-banking financial company, or a bank 
which is allowed to act as sponsor of Infrastructure Debt Fund in 
accordance with the directions of Reserve Bank of India. ” 


[Notification No. 16/2012/F. No. 149/72/2011 -SO (TPL)] 
VIVEK ANAND OJHA, Under Secy. 

Note.-The principal rules were published in the Gazette of India, Extraordinary, Part il Section 3 Sub¬ 
section (i), vide number S.0.969, dated the 26th March, 1962 and was last amended by Income-tax (4th 
Amendment) Rules, 2012 vide Notification S.O. No. 694(E) dated 30-3-2012 
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